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The Monthly Revenue Report published on July 26, 2020, reflects June 2020 sales tax collections 

and provides Fiscal Year End 2019-20 General Revenue (“GR”) collection information. The July 2020 report 

shows that GR collections for June were $428 million below estimates bringing the total GR revenue 

shortfall for Fiscal Year 2019-20 to $1.9 billion or 5.7% below the January 2020 estimates. Disruptions to 

sales tax activity caused by the measures taken to slow the spread of COVID-19 accounted for 85% of the 

GR shortfall, with sales tax collections for the fiscal year totaling $24.6 billion, which was approximately 

$1.6 billion below the January 2020 estimates. Most of the remaining GR shortfall was attributable to 

delays in corporate income tax payments and certain other filing fees, which are expected to be received 

in Fiscal Year 2020-21.  

Prior to the negative economic and fiscal impacts of COVID-19, GR collections for the first nine 

months of Fiscal Year 2019-20 were $202 million, or 0.8%, above estimates. However, COVID-19 and 

measures taken to control the spread of the virus caused a significant decrease in GR collections relative 

to estimates for the last quarter of the fiscal year that ended June 30, 2020. The aggregate GR shortfall in 

the last quarter of Fiscal 2019-20 was $2.1 billion, or 28% below the January 2020 estimates for the 

quarter. However, total GR collections for the entire fiscal year were $31.4 billion, or a more modest 5.7% 

below the January 2020 estimates. More information regarding Fiscal Year 2019-20 GR collections can be 

found on the Florida Division of Bond Finance’s website.  

In addition to the revenue shortfalls outlined above, the State’s budget has been impacted by the 

cost of responding to COVID-19. Budget amendments totaling $854.8 million of additional GR spending 

have been added to the Fiscal Year 2019-20 spending plan for responding to COVID-19. However, as a 

result of the President’s declaration of emergency, 75% of the eligible costs incurred by the State will be 

reimbursable by the Federal Emergency Management Agency. Additionally, the State’s share ($4.6 billion) 

of funding available under the CARES Act is available to defray COVID-19 costs. 

Responding to the revenue shortfall and economic weakness precipitated by COVID-19, the 

Governor vetoed $1 billion in spending that had been included in the State’s Fiscal Year 2020-21 Budget. 

Additionally, the Governor implemented a budget holdback to reduce the release of Fiscal Year 2020-21 

spending authority by an estimated $750 million. Revenue shortfalls are normally addressed through 

revised revenue estimates made by the State’s Consensus Revenue Estimating Conference (the 

“Conference”). The Conference is currently scheduled to meet on August 14, 2020, to address General 

Revenue projections. Under State law, if the Conference determines there is a projected shortfall in 

General Revenue  collections  relative  to  General  Revenue  appropriations  during  a  fiscal  year  of  more  

than  1.5%,  then  the  legislature  is  required  to  take action to address the shortfall. 

 

https://www.sbafla.com/bond/Portals/0/Content/FinancialInformation/revenues.pdf?ver=2020-07-30-113846-850

